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< TOGETHER with 2l and singular the rights, members, heraditanents. ad appurtetancss b the same belonging or in any way

: incident of appertaining, indduding all built-in stoves and rfrigeraton, beating i corditioningg, ploobing ad electins! fntines wall

) to wall carpeting, fenoes and gates, ard any otlat cquipiient or fintures vow or horeatter attached connectad or fittad s any wanner, v
4 it being the intention of the parties hereto that all such firtires and evuipmert. other thon housebokd formatore, be considerad a pat of

: the realty.

I TO HAVE AND TO HOLD a1 and singolyr the said premises vnto the Mortgagee, its stocessors and assizns forever. ]

The Mortgagor represents and warrants that said Mortaazor is scized of the above Gescribed protivises in fee situple absolute; that

1 the above descnibed premises are free and clear of all Liens or other encambrunaes; that the Morteazer s Lawfully ennpowerad to con-

ey of encumber the same; ared that the Mortgagor will forever deferad the il prenises unto the Mortuazee, its sizovessors and assizns,

i from and against the Modgagor and every person whomsoover bawfully cliining or to JJsiin the some or any past thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

-
8
]

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said pronissory note at the
times and in the manrer therein provided.

IS¢
2. That this morgage will secure the Mortgagee for any additional sums which oy be advarced hercafter, at the ogption: of the
Mortgagee, for the payment of taxes, or public assessments, hazard insuramee preminms, repairs of other such purpeses pursiant to the .
provisions of this mortgage, and also for any boans or advarces thal may hereafter be made by the Mosteasee to the Mortzagor umler =
the authority of Sev. 45-33, 1962 Code of Laws of South Carolira, as amended, or similar statutes; and all sums so advenced shall bear

interest at the same rate or rates as that provided in said mote unless othenvise agreed upon by the partics and sholl e payable at the :
demand of the Morigagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now exbting or hereafter to be érvuted, insured
against loss by fire, windstorm and other hazards in a sum ot bess than the balance due hercunder at any tine amd o 2 cunpiny of
cotnpanies acveptable to the Mortgagee, arvd Mortgagor does hereby assign the policy or poliies of istrare to the Muataaee and
2zrees that all such policies shall be held by the Mortgazee should it wo roquire ard shall inclede loss parable (i in fivor of the
Moctgayee; amd in the event of loss, Mortzagor will give immediate notive thereof to the Mortgagee by registeral mael. aed should the
Mortzayor at any time fail to keep said premises insured or a1l to pay the premiums for such irsurance, then the Mot wgoe may cause

3
such improvenrents to be insured in the pame of the Mortzagor and reimburse itswlf for the oot of sixh irsurance, with interot as 3
hereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortgaged premises in wood repair, ared shouk] Morteazer fail to do
0. the Mortgagee may, at its option, enter upon said premises and mike whatever repain are novossany and uarge the exponses for such
repairs to the mortgage debt and 4 the same under this mortzase, with interest as hereinatove providal.
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5. Fhat the Mortgagee may at any time raguire the issnance and nuintenanee of insurince upon the Lfe of any porson oblizated
under the indebtedness sevured hereby in a sum sufficient to pay the mntgage dibt. with the Mortzagee as bercfiviary, and if the
&emimns are ot otherwise paid, the Mortgigee may pay sadd premiums and any amount so paid shall bevsne 2 part of the mortzage
1 bt
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6. That Moctzazor azices to pay all taxes and other public asseoments Jeviad amninst the mertgaged premises oo of before the %ﬂ
dire dates thereof and to evhibit the receipts therefor at the offices of the Muortvagee immadiately upon pasmrert, and shouhl the Mort- ;
Zagor £31] to pay such tivwes and assessimerts when the same shall 12 diel the Mortzadoe piny, ot its option. pay the same and choarge
the ainonnts so paid to the mortyage debt and colledt the same under this merteave. with interot as abaore provided
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7. That if this mortzage secures a “constrzticn boan”, the Mortzizor agrees that the priraipal amount of the indebtedness hereby
secured shall be dishursed to the Martgagor in perimlic payments, as (uotriction progresses, in dcvordince with the terms and cordi-
ti(.;ns of a Comstruction Loan Agresment which is separately eaecuted but is prade a part of this mortzage and incorporated herein by
reference.

S Thot the Morteazor will ret finther encunder the premies ove desonted, without the prior consent of the MortZazee, and
. should the Murtzazor so eronmber stch premises. e Murtgagee may. at by option. declire the itdebtedness hereby secured to be
? : imrmediately Jdue and payable and may institute any proceedings nevessary to collect saidd indebtedress.

3 9. That should the Mortgazor alienate the mortzized premises by Contract of Sale Bomd for Title, or Deed of Comvevance, and
3 the within mortzage indebtedress is not paid in full, the Mortzazor or his Purchaser shall be reqquired to fille with the Associition an
3 : application for an assumption of the mortzarze indebtadress, pay the reascaable cont as reguired by the Association for processing the
assumption. furnish the Association with a wopy of the Contract of Sile, Bored for Titk

% o Deed of Comerance, and have the interest
rate on the loan balarce existing 3t the time of transfa modified by mxreasing the intorot rate on the siid loun balirce to the i

maxi-
mnm rate per annum permitted to be charged at that time by applxable Socth Cardling Low, ue 2 besser irarease in interest rate as may
Le determined by the Assoiation. The Assoxistion will ratify the Mortazaes or his purchaser of the rew interet rate and monthly pay-
prents. and will mail him a rew passhock. Shonld the Mottzazor. or his Purchawrr, f2:] to vormply with the pronvisions of the within

paragraph. the Mortzazee. at its option. may declire the indeltedness heiebt sevurad to Le inmediately Jue and payable and may
institute any proceedings recessary to collext said irelebtedness.

10. That should the Mortgagor 21 to nuke puments of priccipal ar=l irterest as due on the promisson note and the samne shall be S

urpaid for a periad of thirty {30) days. or of thete should be any failire to comph with azed abile by any by-laws or the chauter of
the Mortzazee, or any stipalations sei ool in this pertage. the MortzaCeo, 4t its option nay write to the Mortaazor at his Last known
address giving him thirty (30) dis in which to rectify the said defanlt and shorki the Moctzaror f2:] to rectify said defanlt within the

said thirty davs. the Morte zee, may . at its cption, iracesse the interest rate un the hun baleae for the remnining term of the oan o
for 2 lesser term to the matimum nite per arnim permitted to be churced ot thet tine |

' + applva! b Sooth Cardlina Law, or a2 lesser
increase rate as may be determired by the Association. The menthly pinnaents will e alisteal) 2cccedingh .
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- B That shoul) the Mertzacor fal to mube pavnents of principal amed intera~t v B on the pramivcn aote ared should any monthly
installment become past due for 2 period in exeess of 13 days, the Mortzizee oo et a2 “hite (harze” ret to sweend an amourt

enuzl to five (59¢) per centum of any selh past due mstallnent in order to wier the citry evperse itxalent to the hardling of such
delinquent payments.

12, That the Moctzagor hereliy assizr.s to the Maortzrzee, its sicueswrs atsd assivns 0l the rents issues an] profits accming from
the mortzazed premises. tetaining the rizht to colhat the same 0 loanz a5 the Jelit hireby serired (s e in amrears of pyvownt. bet
should any part of the principal indebtednoss, or inderest. taves. of fire nnrarae preminms, Fe past die ard unposl. the Mortzagee
may without notice or further procecdings ke crver the mertvized presuies, of they shall T avcspied by a tenant of tenants. amd
collect sadd rents aral profits arsd apply the sanme to the iralebtatness bemlin wonrml, withont Halelity to scoount for ansthing more
than the rents and profits actually eollectal, less the cont of collectin arel any temart is avthorize] npon et by Mortzazee, to

mabe all rental payments direct to the Mortzroer withoot labality to the Mortoacer unbl reotefiod to the contray By the Mottzagee,:
and shocld said premises at the time of ssch defanlt be ccoupial by the Vo

rador. the Mottrysee mir apphy ta the Judoe of the 1 :
County Coumit or 1o any Julee of the Court of Cernmeon Fleas who skl e resi st or proeling in e cominty aficesarl for the appoint-
ment of a receiver with antherity ta ke possension sabl premises ared collet aehoeents ared profits appliing said? rents. after pay-
inz t}:t;l(mt of collmutin. to the mortoage debt wathoot lability t sovonnt for arnthing mece than the rents and profits actually

T
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13. That the Mortaazer. at its option, muy reqirire the Martzazer to pav to the Motzazee, on the first day of each month until the
rede secured hereby is fully pusd, the following sums in xdition to the paovecerts of prireipal anl frteost proviled in s3] note: 2 sizn
eqieal to the premizns that wall rest bewnme dee arel paralbde o0 prbor s of rocteine wnranty inanir e Of appla oble t fire andd cther
harard insrrince covering the martzand propetty plus taivs and avwscronts roat B on the etz 20 prenies 3l s estimated By
the Mortragee Tess all sons already paid therefor diasled By the nent ¢

: wher e Foocnths to elipee Tofire vne nionth prioe to the Jote when
sich preminms. taves arad avessments will be Jdue ared pavatle. such srimis to Fe hebl by Mortzone to pas <did premivms, trws and

spevial asessments. Shochl these paymernts exceed the amonnt of punments wtnally mde by the Mortrize for tives. assssunents. or
insuranoe premivmis, the exce~s may be credited by the Mortracee an sulisesprent povments to be mule by the Martzazorn of, however.
said sums shall be inaufficient to make said pasments ahen the ame ol Tevome due 2med padde the Mortzizor shall pay to the

ix
' :
Maortzagee any amounts necesaary to make up the defiivnoy. The Moz cor frrther amees thet ot the e of ten vears from the date :‘

i
i
hercof. Mortzacee may, at its option. apply for rerewal of mortize ooiranty o sinelar insnrer o Gf applicable Y Govering the balarce o ﬁ
'; then remiiningz due on the mntzage deht and the Morteazor mas. at its eption, pouy the sinche pr

iy pogiited for the remaining g-_l
vears of the term or the Mortzagee may payv such preminm and add the <inye to the et oze B2 in which event the Motzazor shall -
repay to Morteazee snh premiim payment. with interest at the rite speifiedd in < prooiivn ratel in el monthly installments Y
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over the remaining pamient penod.
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